DOW Jones Index vs. Cape Cod Real Estate

This report includes data for 2009 and replaces a
similar report published last year.

The charts™ presented in this report show
median sold prices for 11 years (1999 — 2009).
The data was “sliced” into 4 location types based
on proximity to water. They are:

1. Water None — not within ¥2 mile of water

2. Water Walk — within Y2 mile of water
but no view of the water

3. Water View
4. Waterfront

All four location types increased in value from
1999 through 2004—with Water Front increasing
fastest. The median price of all 4 location types
decreased in 2009. Q1 2009 was one of the
worst quarters for real estate on Cape Cod in the
last 20 years. Both Cape real estate and the
DOW rebounded later in the year but not enough
to save 2009 from being a down year.
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The real estate charts show the median sold price (by year) for
single family houses, in Barnstable County, and listed on Cape
Cod & Islands MLS. Proximity to the water includes all types of
water: ocean, sound, bay, river, lakes, ponds, etc. Proximity to
dining and shopping are also key variables that determine the value
of a location—but they are not factored into these charts.

This report also has a chart that tracks the
Dow Index from 1999 - 2009.

To compare the Dow and Cape real estate we
created 5 mythical investments, each starting in
1999 with $300K. One investment is in the Dow
Jones Index. The other four are in Cape Cod
single family homes— one in each of the four
location types. The chart below tracks the 11
year performance of these five investments. It
shows that, like last year, Cape Cod real estate
has out performed the DOW. FLASH: in the last
several months the DOW has gone up but it still
trails Cape Cod real estate in ROI during this 11
year time period.
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The following pages in this report present
full-sized versions of all the charts.

© Bill Silver 2010 508-277-1000 Bill@BillSilver.com House data extracted from CC&I MLS. Neither CC&| MLS nor Cape Cod Associates are responsible for the accuracy or interpretation of this data.
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SOLD PRICE A/ location Types
MEDIAN Sold Price (in Thousands) per YEAR Single Family Barnstable County
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$K | $168 $205 $240 $287 $335 $378 $400 $395 $392 $345 $319
YIY 22% 17% 20% 17% 13% 6% -1% -1% -12% -8%

$300 $366 $429 $513 $598 $675 $714 $705 $700 $616 $570 Value of initial investment of $300,000

© Bill Silver 2010 508-277-1000 www.BillSilver.com Bill@BillSilver.com Data extracted from CC&I MLS. Neither CC&I MLS nor Cape Cod Associates are responsible for the accuracy or interpretation of this data.




SOLD PRICE Watferfront
MEDIAN Sold Price (in Thousands) per YEAR Single Family Barnstable County
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$K $361 $475 $500 $575 $695 $810 $900 $950 $899 $874 $737
YIY 32% 5% 15% 21% 17% 11% 6% -5% -3% -16%
$K $300 $395 $416 $478 $578 $673 $748 $789 $747 $726 $612 Value of initial investment of $300,000

© Bill Silver 2010 508-277-1000 www.BillSilver.com Bill@BillSilver.com Data extracted from CC&I MLS. Neither CC&I MLS nor Cape Cod Associates are responsible for the accuracy or interpretation of this data.




SOLD PRICE Watfer View
MEDIAN Sold Price (in Thousands) per YEAR Single Family Barnstable County
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$K | $249 $314 | $365 | $400 | $458 $568 | $593 | $605 | $599 $605 | $532
YIY 26% 16% 10% 15% 24% 4% 2% -1% 1% -12%
$K | $300 $378 $440 $482 $552 $684 $714 $729 $722 $729 $641 Value of initial investment of $300,000

© Bill Silver 2010 508-277-1000 www.BillSilver.com Bill@BillSilver.com Data extracted from CC&I MLS. Neither CC&I MLS nor Cape Cod Associates are responsible for the accuracy or interpretation of this data.



SOLD PRICE Water Walk
MEDIAN Sold Price (in Thousands) per YEAR Single Family Barnstable County
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Less than 1/2 mile from the water AND not Water View or Water Front.

$K $165 $195 $231 $285 $325 $370 $398 $405 $388 $345 $328
YIY 18% 18% 23% 14% 14% 8% 2% -4% -11% -5%
$K $300 $355 $420 $518 $591 $673 $724 $736 $705 $627 $596 Value of initial investment of $300,000

© Bill Silver 2010 508-277-1000 www.BillSilver.com Bill@BillSilver.com Data extracted from CC&I MLS. Neither CC&I MLS nor Cape Cod Associates are responsible for the accuracy or interpretation of this data.



SOLD PRICE Warter None
MEDIAN Sold Price (in Thousands) per YEAR Single Family Barnstable County
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$K | $159 $185 $220 $265 $315 $349 $374 $359 $350 $310 $283
Y/IY 16% 19% 20% 19% 11% 7% -4% 3% -11% 9%
$K | $300 $349 $415 $500 $594 $658 $706 $677 $660 $585 $534 Value of initial investment of $300,000

© Bill Silver 2010 508-277-1000 www.BillSilver.com Bill@BillSilver.com Data extracted from CC&I MLS. Neither CC&I MLS nor Cape Cod Associates are responsible for the accuracy or interpretation of this data.



SOLD PRICE All 4 Location Types

MEDIAN Sold Price (in Thousands) per YEAR Single Family Barnstable County
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© Bill Silver 2010 508-277-1000 www.BillSilver.com Bill@BillSilver.com Data extracted from CC&I MLS. Neither CC&I MLS nor Cape Cod Associates are responsible for the accuracy or interpretation of this data.



DOW Jones Average Weekly Closing Prices
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the average of all weekly
closing prices for that year.
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$300 $305 $291 $263 $258 $295 $301 $326 $376 $320 $254 Value of initial investment of $300,000

© Bill Silver 2010 508-277-1000 www.BillSilver.com Bill@BillSilver.com Data extracted from CC&I MLS. Neither CC&I MLS nor Cape Cod Associates are responsible for the accuracy or interpretation of this data.



Cape Cod Real Estate vs. Dow Jones Index
All Prices (in Thousands) Real Estate: Median SOLD Price Single Family Barnstable County
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© Bill Silver 2010 508-277-1000 www.BillSilver.com Bill@BillSilver.com Data extracted from CC&I MLS. Neither CC&I MLS nor Cape Cod Associates are responsible for the accuracy or interpretation of this data.
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